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T have endeavored in a plain, but I fear very 1mpel‘fect
manner to delineate the principal features of the schemél
advocate, and at the same time 10 place in relief its supe-
rior advantages over the existing systém 6f Banking., 1 will
now 1n conclusion briefly notice, such of the objections
stated against the scheme, as seem to me worthy of notice.
The first I heard, was- rather of a sweeping character, 1t

was said, . if such a Bank nassed all the other Banks of- tlie

State might as weil shut mexr doors; meaning literally I pre-

sume, to say, that an Insumuon with a_ capacity to offer

such largo aﬂnmmnnfnlan anii f&thtle dud upen terms S"

favorable, would naturally be puferred and deprive the

present Banks of much of \heir custom. ‘That such may be
ihe effect to a certain extent is probable, put I do not be-

Tieve that the extent will be so great as many apprehend‘

The present Banks will still continue to do a good business,
aad if their dividends should be diminished, a shade or two;
the Banks will be the stronger and better for it, and if the
rate of interest falls, and 10 bxmg down the rate of Wmch,
1 aver, is cne of the ereat ends of the scheme, then the
stockholdcrs ought not to complain, even should his divi.
dends sustain a ratable diminmtion. For he will not only.
find himself in the same posmon with other capitalists Lyt
he will receive some ’nuCu aity in the higher credit and'se-
curity of his stock. ~ Butto deny to the nub\m a new Banl,"
because 1L 1s be’uer than the cld one, 1 confess 19 an argument
that appears to me not sty (,ﬂy logxcql—-A stockholder in-ihe

cld tumpu{e may prei erwne old tump}ke to a rail road,
O s 1‘\6 a f\(‘l{‘}n! !8? 1“ the

but ihe i,uuuu mey noi, Intruln B CcunagG
present banks, will not be so much affc ted as they seem:
to apprehend. ‘the custom, of at lcastthe Jarger portion of
it, \vhxcl ihe new Bank will sccommodate, the ofd Banks:

would nut or could not qecommodaiey andé it is for the use!
and henefit of this new cusio, tnat the new lﬂstlluhon 13

malnx designed.. : :
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capml be not ample, the muin clijoet O "" scheme, reliefy:
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must fatl. 1 believe yscik (hat ten mi} xons will not pay

existing debts, and it o.;o 41l be borne in mind, that the main:
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nose. - Besides this, however, olher gital purpuses are dii-
é




